ADC: Annual General Mandate 2020
On 14 May 2020, Art Design and Communication Joint Stock Company announced Annual General Mandate 2020 No. 01/ 2020/ NQDHCD – MTTT as follows:
Article 01: Approve the report on business operation results of 2019 and the plan on business operation for 2020 of the Executive Board
Article 02: Approve the report on operations in 2019 and operating plan for 2020 of the Board of Directors
Article 03: Approve the report on operations in 2019 and operating plan for 2020 of the Board of Supervisors

Article 04: Approve the audited Financial Statement of 2019
Article 05: Approve the business operation results, plan on profit distribution of 2019; Plan on business operation, profit distribution for 2020 and appropriation of funds
1. Business operation results of 2019, plan on profit distribution of 2019
a. Financial targets:

· In comparison with the plan on business operation of 2019

	
	Exercised results of 2019
	Plan of 2019
	Rate (Exercised results of 2019/ Plan of 2019)

	Revenue
	381.9 billion
	357.0 billion
	106.97%

	Profit
	14.6 billion
	13.0 billion
	112.31%


· In comparison with the exercised results of 2018

	
	Exercised results of 2019
	Exercised results of 2018
	Rate (Exercised results of 2019/ Exercised results of 2018)

	Revenue
	381.9 billion
	351.9 billion
	108.53%

	Profit
	14.6 billion
	13.17 billion
	110.86%


b. Profit distribution and appropriation of funds in 2019
	Targets
	Amount (VND)

	Profit before tax
	14,621,677,928

	Corporate income tax
	3,554,165,134

	Profit after tax
	11,067,512,794

	Distribute profit after tax
	

	Dividend payment (14%/year)
	4,284,000,000

	Bonus fund (5%)
	553,375,640

	Welfare fund (10%)
	1,106,751,279

	Executive fund to the Board of Directors and Board of Supervisors (5%)
	553,375,640

	Investment & development fund (Remaining profit)
	4,570,010,235


c. Wage scale of the Company in 2019

	
	Total wage scale
	Profit before tax
	Rate

(Total wage scale/ Profit before tax)

	The whole company
	57,024,543,920
	14,621,677,928
	390/100

	Board of Directors – Board of Supervisors
	1,169,734,235
	
	8/100


2. Plan on business operation for 2020, profit distribution for 2020 and appropriation of funds
a. Targets

· Revenue: VND 380.0 billion

· Profit: VND 13.6 billion
b. Plan on profit after tax distribution
· Dividend payment: 15%/ charter capital

· Bonus fund: 5%/ profit after tax

· Welfare fund: 10%/ profit after tax
· Executive Board to the Board of Directors and Board of Supervisors: 5%/ profit after tax
· Investment & development fund: Remaining amount
c. Plan on wage scale for 2020
	
	Rate

(Total wage scale/ Profit before tax)

	Wage scale of the whole company
	390/100

	Wage scale to the Board of Directors – Board of Supervisors
	8/100

	Ensure for the dividend payment rate of 15%/ charter capital


Article 06: Assign the Board of Directors to select the auditing unit for 2020
Article 07: Approve assigning the Board of Directors to build on the detail plan, consider the market status to decide to purchase treasury shares
Article 08: This Annual General Mandate 2020 was approved by the Annual General Meeting of Shareholders of 2020. Board of Directors, Board of Management and the related units are responsible for the enforcement of this Annual General Mandate 2020
Article 09: This Annual General Mandate 2020 was valid from the date of signature
